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Dear readers,

On 22 September 2020 at the United Nations General Assembly, Chinese President Xi Jinping made
the surprise announcement that China will achieve carbon neutrality by 2060 and will reach its
emission peak before 2030. This is exciting news also for energy policy. With the 14th Five-Year
Plan currently under discussion, the big question is how this announcement will affect the Five-Year
Plan for Energy.
Even though 2060 still seems far away, the long-lasting nature of energy infrastructure implies
important questions need answers much sooner, such as how much coal capacity or gas
infrastructure China will build. He Jiankun and other researchers at Tsinghua University have
recently projected that China’s power sector would have to phase out coal power by 2050 to achieve
the 2060 pledge. Policies to accelerate renewable energy and sector coupling will also be critical to
ensuring these can replace coal in time. Reaching the emission peak before 2030 also has policy
implications for fossil fuel investment, renewable energy, and energy efficiency.
Setting a concrete date for China to achieve carbon neutrality has unquestionably changed the
conversation around energy and climate policy. Many questions are still open – when and how will
the drastic emission cuts happen, how will the cuts be distributed over sectors and regions, how will
China’s coal and heavy industry regions go through this transition, and will the emission peak be
closer to 2025 or 2030? The energy team at GIZ China will participate in these discussions through

the exchange and sharing of German expertise, and provide new analysis on the topic in the coming
months.
In this issue, you will find more analysis on the 2060 carbon neutrality announcement as well as on
other hot topics such as the 14th Five-Year Plan for energy, energy storage, and China’s climate
finance system. The newsletter also summarizes recent GIZ energy team activities, including a
hydrogen workshop with government and business representatives, field visits to Hangzhou and
Taicang, and forthcoming activities like the 6th Sino-German Working Group on Energy Efficiency.
Kind Regards,
Yuxia Yin and Anders Hove
and the energy team at GIZ China
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Project news

Sino-German Energy Transition project
phase II officially launched in October
2020
The Sino-German Energy Transition project officially kicked
off at a meeting on 14 October 2020 in Beijing and online.
The Sino-German Energy Transition project aims to help
China to achieve a low carbon transition through advising
Chinese think tanks. The project will work on nine topics:
distributed energy, rural energy transition, power market

About the projects
On behalf of the Federal Ministry
for Economic Affairs and Energy
(BMWi), Deutsche Gesellschaft
für Internationale
Zusammenarbeit (GIZ) GmbH
implements the Sino-German
Energy Partnership (EP) and the
Sino-German Energy Transition
project. On the Chinese side, the
Energy Partnership is chaired by
the National Development and

reform, provincial energy transition, electric vehicles, heating
and cooling, energy efficiency, hydrogen, grid planning
(including flexibility and demand-side response).
The six implementation organizations (GIZ, the Deutsche
Energie-Agentur, Agora-Energiewende, the China Electric
Power Planning and Engineering Institute, China Southern
Grid Energy Development Research Institute, and the China
Academy of Sciences Institute of Applied Ecology)
participated in the meeting and exchanged ideas for future
research and collaboration. The China National Energy
Administration (NEA) and the German Federal Ministry for
Economic Affairs and Energy (BMWi) also expressed their
expectation that the project will provide immediate input into
policies and measures designed to implement a low-carbon
transition in both countries.
For more on the Sino-German Energy Transition project,
please contact Mr. Anders Hove (ander.hove@giz.de).

Reform Commission (NDRC) and
the National Energy
Administration (NEA). The
Energy Partnership focuses on
policy advice and exchange
regarding energy efficiency and
renewable energies on national
level. Furthermore, the Energy
Partnership provides a platform
for fostering private sector
cooperation. The Energy
Transition project focuses on
supporting research cooperation
between German and Chinese
think tanks on all aspects of the
low-carbon energy transition. As
implementing agency, GIZ has
established offices in Beijing and
Berlin serving as an information
platform and point of contact for
all involved and interested
parties.

Working together to develop the global hydrogen industry
GIZ held Sino-German Hydrogen Strategy and Cooperation Workshop

©BMWi

Green hydrogen plays a crucial role in the future of clean, secure and affordable energy supply and
has gained significant importance on the European and international agenda. On 19 October 2020,
GIZ held the Sino-German Hydrogen Strategy and Cooperation Workshop to exchange on the
hydrogen strategy and development status in both countries, and to discuss the challenges and
opportunities as well as the cooperation potentials for hydrogen industries. Take-aways from the
open discussion among representatives from the German and Chinese government and private
sectors include:
Transport is still the key sector of hydrogen application in China, while the developments of
innovative solutions in heating, chemical and steel industries would help decarbonize carbonintensive sectors.

Industrial scaling-up still faces technological obstacles. Targeted subsidies and improved
regulations are needed to support private sector investments in R&D.
Participants pointed out areas of cooperation for the German and Chinese governments and
the private sector: Engaging in multi-stakeholder dialogues including on a high EU-China policy
level, aligning standards to enable the establishment of a global hydrogen market and initiating
specific Sino-German pilot projects on green hydrogen.
For more information, please contact Mr. Tim Nees (tim.nees@giz.de).

Read more

Field trip to Hangzhou: Smart energy systems and energy
efficiency in city quarters

©State Grid Hangzhou

Hangzhou is known for hosting the headquarter of Alibaba, an internet giant, and a range of artificial
intelligence, biotech, fintech, and smart production incubation parks. As the provincial capital of
Zhejiang, a National Demonstration Province for the Energy Revolution, it significantly contributes to
China’s energy transition. Between 2015 and 2019, the city reduced its share of coal in the energy
mix from 37% to 19%. In October, the EP traveled to Hangzhou to assess cooperation potentials in
the fields of smart energy systems and energy efficiency in buildings. GIZ experts visited technology
hubs, a smart city district, and a 20 MW floating PV-project, and discussed the city’s energy policy
with provincial and local authorities, and with experts and officials from State Grid. Hangzhou is an
example that shows how local companies and municipalities can implement the energy transition on
the ground. The EP will continue to exchange and cooperate with local actors in China.

Taicang’s Hi-Tech Industrial Development Zone aims for gains in
energy efficiency
EP discusses cooperation potentials of Energy Efficiency Networks in Taicang
The EP-team and China International Engineering Consulting Corporation (CIECC) visited Taicang
High-Tech Industrial Development Zone and exchanged with the local investment bureau on the
topic of Energy Efficiency Networks (EEN). Over the years, the EP has been involved in several
EEN-projects in China and seized the opportunity to promote the potential of EEN for energy and
cost savings in industrial processes with Taicang’s authorities. Together with the local partners, EP
and CIECC discussed collaboration formats for the implementation of EENs and outlined the needs
and specifics of the local industry.
Taicang is in the south of Jiangsu Province and is home to almost 340 German companies. The EPteam is looking forward to intensifying the collaboration on energy efficiency with Taicang.

Recommendations for 14th Five-Year Plan on Energy Efficiency:
China should set carbon emission targets, develop long-term energy efficiency strategy and
adopt life-cycle cost analyses
EP submitted policy recommendations for the development of the 14th Five-Year Plan (FYP) for
Energy Efficiency and Resource Management during a public consultation. The 14th FYP serves as
overarching plan for China’s economic and social development for 2021-2025.
China’s goals of carbon neutrality by 2060 and peaking carbon emissions before 2030 bring new
requirements and challenges in cutting carbon emissions and improving energy efficiency. Energy
efficiency is typically the most economical path to conserving energy and reducing emissions. The
following recommendations flow from this, amongst others:
• The government should set absolute carbon emissions reduction targets along with the
current targets on energy consumption and energy intensity, known as dual-control targets.
• China should develop a national energy efficiency strategy, along with action plans and other
regulations, as an element of implementing China’s upcoming new Nationally Determined
Contribution (NDC).
• Promote energy efficiency measures as means to generating local economic growth and
fostering local energy services industry.
• Promote the adaptation of Life-Cycle Cost Analysis (LCCA) throughout all sectors to develop
energy service industry and energy service companies (ESCOs).

New policy calls for integration of electricity generation, energy
storage, grids, and demand-side resources
On 27 August, the China National Energy Administration (NEA) released a policy draft that promotes
the integration of wind, solar, hydro, thermal power, and energy storage as well as the integration of
generation with the grid, demand side, and energy storage. The policy is known as the Two
Integrations. GIZ and the European Chamber submitted comments to the draft, welcoming the
promulgation of the policy, and arguing for greater emphasis on distributed energy (including
distributed energy storage) in the integration policy, as well as arguing for greater private sector and

individual household participation in pilots related to such integration efforts, especially through
participation in spot markets and other market-related mechanisms.

Read more

Upcoming Events

BMWi and NDRC to discuss green development, decarbonisation
and future joint activities
6th Sino-German Working Group on Energy Efficiency
The German Federal Ministry for Economic Affairs and Energy (BMWi) and the National
Development and Reform Commission of China (NDRC) will virtually hold the 6th Sino-German
Working Group on Energy Efficiency on 9 December. Given Chinese president Xi Jinping’s recent
announcement of climate neutrality until 2060 and the European Union’s updated climate targets,
both ministries’ representatives will discuss green development and long-term decarbonisation as
well as implications for the Energy Partnership’s activities. The annual high-level working group
meetings of the Sino-German Energy Partnership serve as a venue to discuss the previous year’s
activities and decide on joint action for the upcoming year. A second working group meeting of the
Sino-German Working Group on Energy, between BMWi and China National Energy Administration
(NEA), is planned for January.

Workshop: Empowering women in the energy sector
Diversity and inclusivity are key factors for a successful energy transition. The Sino-German Energy
Partnership (EP) is striving for more equity among various groups, including gender, while
accelerating the energy transition in Germany and China. Against this background, the EP
encourages and supports the empowerment of women in China’s energy sector and aims at
establishing an Energy Transition Women Network for facilitating dialogue, exchange, support and
joint growth. On 7 December, the EP will kick-off the network with a workshop to a) identify
challenges faced by female practitioners and/or women-led companies in the energy field and b)
discuss solutions with representatives from financial institutions, think tanks, and government.
For more information or to participate please contact Ms. Lv Yanan (yanan.lv@giz.de).

Special Focus

China aims for carbon neutrality by 2060
China joins a growing list of countries pledging to go carbon neutral by mid-century. President Xi
Jinping announced at the United Nations General Assembly in September that China aims to peak
its carbon dioxide emissions before 2030 (previously: until) and achieve carbon neutrality by 2060.
China’s existing Nationally Determined Contributions (NDC) include climate and energy targets for

reducing CO2 emissions per unit of GDP by at least 60% by 2030 compared to 2005 (2019: -48%)
and increasing the share of non-fossil energy (including nuclear power) in primary energy
consumption to 20% (2019: 15.3%).
While no further details have been released, Mr. Xi’s announcement implies that China will need to
scale up renewable energies, dramatically reduce the dependency on coal, and promote green
development in all sectors of the economy. Recent energy policies, released before Mr. Xi’s pledge,
still emphasized to continue the “rational development” of coal, without mentioning climate change.
Policymakers are expected to attach much importance to China’s new climate goals when drafting
the upcoming 14th Five-Year Plan (FYP, 2021-2025). The Ministry of Ecology and Environment
(MEE) already announced to devise a FYP for Tackling Climate Change to guide the overall
implementation of the 2030 goal. Further, MEE will draft an Action Plan for Emission Peaking which
will extend into the 15th Five-Year Plan period (2026-2030). MEE’s priorities include, amongst
others, controlling fossil energy consumption by restricting coal power development, reducing the
burning of low-quality, loose coal (散煤 – san mei – as opposed to industrial use of coal, mainly
refers to small boilers, home heating, cooking etc.), accelerating renewable energy development,
promoting green developments in industry, building, transport and urban spaces, and launching the
national carbon market (see article below).
With policymakers still debating the path towards a carbon-neutral China, think tanks and
universities have started to provide the first projections for a phase-out of coal power (see article
below).
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Read more

Research says China will phase out coal power around 2050

A new report from one of China’s top climate research
institutes says the country will phase out coal power around
2050 on its path toward meeting President Xi Jinping’s new
climate targets. According to Tsinghua University’s Energy
and Environment Economy Research Institute, which works
closely with the Ministry of Ecology and Environment (MEE)
on projecting long term goals, carbon emissions will peak
©shutterstock/Kodda

sometime between 2025 and 2030, and total energy
demand will start to decline around 2035. The path,

described by director Zhang Xiliang, outlines a slow transition over the next decade and a half, with a
rapid acceleration after 2035. Some of the key benchmarks he laid out include:
• China’s carbon emissions are projected to rise from about 9.6 billion tons a year to 10.2 billion
between 2025 and 2030.
• Emissions will fall to about 9 billion tons in 2035, and then will decline dramatically to 3 billion per
year by 2050, 900 million by 2055 and 200 million by 2060.
• Energy demand will peak around 2035 at somewhere between 6 billion and 6.5 billion tons of coal
equivalent.
• Coal consumption will drop to 110m tons/year standard coal equivalent by 2060 from 2.86 billion
tons by 2025 without applying CCS technology.
• Coal-fired power will be phased out around 2050.
The report is the first road map from a government-affiliated group showing how the country might
proceed to becoming carbon neutral by 2060, a goal laid out by President Xi Jinping in a speech to
the United Nations.

Read more

Energy policy, reform & general

2267 coal power plants will participate in China’s carbon market
China takes a further step forward in establishing a national carbon market. On 20 November, the
Ministry of Ecology and Environment (MEE) released the draft implementation plan for deciding and
allocating the carbon emission trading allowance nationwide for 2019-2020. The draft is open for
public consultation from 20-29 November. According to the plan, power plants that emitted over
26,000 tons of carbon dioxide equivalent (approximately 10,000 tons of standard coal of energy
consumption) in any one year from 2013 to 2018 will be categorized as key emitters and shall be
included into the carbon market. This applies to 2267 coal power plants in total across the country.
Allowances for 2019-2020 will be allocated for free based on benchmark values. Power plants fired
with biomass or co-fired with municipal solid waste or sludge are not included in the current plan.
The benchmark value for power generation is 0.877 tCO2 per MWh for regular coal units with a
power above 300 MW, and 0.979 tCO2 for units with a power below 300 MW. As a reference, the
benchmark value for coal power in the first phase of the EU Emission Trading System was at 750
gCO2 per kWh, which equals 0.750 tCO2 per MWh. The plan indicates that China is moving into the
implementation phase of establishing its national carbon trading market after having prepared the
necessary rules and institutions previously.

Read more

China to achieve majority of energy and climate goals of 13th
Five-Year Plan, but challenging path ahead
China is on track to achieve a majority of the 13th FYP’s energy and climate-related goals for 2020.
By the end of 2019, China’s carbon emission intensity of GDP decreased 18.2% relative to 2015,
and 48.1% compared to 2005. The share of non-fossil energy in energy consumption had reached
15.3%. Both reaching their 2020 targets of a 40-45% reduction of carbon emission intensity
compared to 2005 and a 15% non-fossil share in total energy consumption ahead of time (up from
12%). Energy consumption per unit of industrial added value fell by more than 15% until 2019, and
non-hydro renewable power capacity additions accounted for 55.2% of overall new installations in
2019. China’s capacity addition goals for solar power (2019: 220 GW; FYP target: 110 GW) and wind
power (2019: 220 GW; FYP target: 210 GW) were overachieved, amongst others.
While China reduced its relative share of coal in the primary energy mix to 57.7% (FYP-goal: less
than 58%), the country continued to build new coal power plants over the last five years. With
approx. 48 GW of coal power in various planning or development stages, the country is likely to
reach 1.100 GW of coal power by the end of this year – the maximum limit for total coal power
installations in the FYP (up from 900 GW in 2015). Although China will achieve and overachieve
most of its 13th FYP targets, its CO2 emissions from fossil fuels have continuously increased over
the FYP-period (2019: 10.3 Gt, up from 9.7 Gt in 2015), making China’s pledge for 2060 carbon
neutrality even more challenging.

Read more

Climate finance policy aims to raise amount of low-carbon
finance by 2025
The central government issued a guiding opinion on boosting finance in the field of climate mitigation
as well as adaptation. This is the first policy in China that defines climate finance as financing or
investment intended to achieve the Nationally Determined Contributions (NDC) and low-carbon
development goals, and as an important component of green finance. In the field of climate finance,
it intends to establish standards, launch and implement local pilots, and build up research institution
expertise by 2022. By 2025, the policy aims to increase the financing of climate-protection through
greater synergy between climate, finance, sectoral policies, energy policies, and environment
policies. Other measures include improving climate finance standards and developing
demonstration/pilot projects, in an effort to broaden stakeholder participation.
Sending positive signals to China’s climate action, the policy would play an important role for the
country to achieve peaking before 2030 and carbon neutrality by 2060. The guiding opinion was
issued by, amongst others, the Ministry of Ecology and Environment (MEE), the National
Development and Reform Commission (NDRC), and the People’s Bank of China.

Read more

Government supports private enterprises engaging in energy
sector, cuts electricity costs by 5%
The central government released an implementation opinion for supporting private enterprises to
engage in certain energy saving and low carbon businesses, and cutting energy costs for companies
by 5%, amongst other measures. The policy states that China will accelerate the divestiture of
competitive businesses such as equipment manufacturing by grid companies, and further liberalize
energy saving and environmental protection services in the petroleum, chemical, power generation
and natural gas sectors. Furthermore, the paper encourages private firms to explore ways of
including energy consumption permits, carbon emission credits, pollutants emission permits etc. into
the scope of financial pledges. Concrete measures for supporting the private sector include a
successive reduction of the electricity price for large industries and regular industrial and commercial
consumers by 5%. The implementation opinions were jointly released by, amongst others, the
National Development and Reform Commission (NDRC), the Ministry of Finance (MoF), and the
People’s Bank of China.

Read more

Renewable energy

China starts allocating subsidies for biomass through tendering
China will deploy new biomass projects through tendering under a fixed annual subsidy quota which
will be at 1.5 billion RMB in 2020. This has been proposed in a joint document by the National
Development and Reform Commission (NDRC) and other ministries earlier this year. In September,
the government gave more details by issuing the joint implementation plan, which states that starting
from 1 January 2021, all newly approved projects will receive subsidies and define the feed-in tariff
through tendering, including those already approved but not yet started. The connected projects that
are not included in the scope of the central subsidy in 2020 are carried forward to be included in the
following year. In determining priority for receiving subsidies, projects in 2020 will be sorted
according to the point of time at which they were connected to the grid.
Moreover, starting from 2021, local governments will share the subsidy jointly with the central
government considering the regional economic conditions. The latter will gradually step out, thus the
projects that are to receive central subsidies must be completed and connected to the grid within the
subsidized period. The upcoming 2021 biomass development plan will reveal more details on
subsidy sharing between regional and central government. Given the national policy support in the
recent years, China’s biomass industry has been growing. While still making up a small share of the
total energy mix, it contributes to the sustainable treatment of agricultural and municipal waste in
China.

Read more

China continues to tweak subsidies for renewable energy
projects

Wind and solar power have continued to fall in cost, and are expected to be competitive with
government set tariffs for coal power in most provinces in the near future. For almost a decade,
existing renewable energy projects approved for payments of fixed feed-in tariffs have struggled to
receive timely payments from a government-established fund, which has experienced a chronic
deficit. Over the past two years, various policies and announcements have addressed this issue, as
well as provided guidance on how payments will be handled in the future:
• On 10 October, the Ministry of Finance (MoF) issued a statement that future project approvals will
give priority to solar PV tender projects and projects in China’s Top-Runner program. As previously
announced, feed-in tariff subsidy payments will not exceed the amount of renewable energy
surcharge collected, and the MOF has no plan to raise the surcharge given the economic situation of
companies in the sector this year. Read more
• The Ministry of Finance also stated that payments to existing wind and solar projects will be
rationed by annual operational hours, such that projects that produce more energy will not receive
payments beyond a certain number of operating hours. The policy effectively cuts subsidies for
projects with the best operational efficiency. Read more 1 / 2
• State Grid has approved a further 5 GW of renewable energy projects for receiving feed-in tariff
subsidies, 4.4 GW of which were solar projects. This year, State Grid has approved a total of 61 GW
of renewable capacity, of which 36 GW was solar, 24 GW wind, and the remainder biomass. Read
more

NEA initiates new research on increasing uptake of renewables
China's National Energy Administration (NEA) will fund a major study on renewable energy
consumption and capacity planning to help resolve the problem of wind and solar integration. The
study will estimate the country’s ability to consume renewable energy in 2021, analyze limitations
and bottlenecks on renewable consumption and integration, and suggest measures to improve
renewable utilization. The study will help improve NEA’s existing national capacity planning, in which
provinces are designated with red, yellow, and green lights for approval of new wind and solar
projects, as well as help develop new energy industry policies. Earlier in 2020, GIZ provided
comments to a draft Renewable Energy Long-Term Consumption Planning policy emphasizing the
need to set targets and conduct planning over longer time scales than just one or two years ahead,
to ensure grid companies and provincial officials have sufficient time to resolve transmission, fossil
fuel overcapacity, and market barriers.

Read more

Coal, oil & gas

Shanxi Province not to grant priority dispatch to coal-fired power
units approved after 2015
Shanxi's energy bureau has released a plan for energy development which names renewable energy
as the top priority for the development of new capacity. As further priorities besides RE, the plan lists
generation capacity for grid regulation with the stated goal of ensuring energy security as well as
generation from back-pressure cogeneration units and gas-fired cogeneration units during the
heating season. Coal power plants approved after the release of the central government’s policy to

promote power system reform in 2015 will no longer receive prioritized dispatch and feed-in tariff .
The new procedure took effect on 1 November 2020.

Read more

Grid, energy storage & consumption

Inner Mongolia builds world's largest generation-grid-storage
integration pilot project
On 31 October, the construction of a pilot project that integrates electricity generation, energy
storage, grids, and demand-side resources started in Ulanqab, Inner Mongolia. The project is the
world’s largest of its kind. It is also one of the biggest clean energy base projects planned by Three
Gorges Group nationwide. The project provides an integrated solution of "power supply, grid
transmission, load management and energy storage". It enables precise regulation of electricity load
and energy storage resources. By storing surplus renewable energy that cannot be fed into the grid it
solves the problem of renewable energy curtailment and can help stabilize the grid. Three Gorges
Group will build two "generation-grid-load-storage" pilot projects with a total installed capacity of 3
GW. Simultaneously, it will start building an industry park to drive the manufacturing of wind turbine
equipment and other related industries. Thus, the company intends to create synergies between
clean energy projects and related industries.
If it succeeds, the project can be an example of how regions like Inner Mongolia can contribute a
climate-friendly energy transition while creating jobs and building up high value-added industries with
strong growth potentials simultaneously.

Read more

NEA announces energy storage pilot projects to promote
innovation
China’s National Energy Administration (NEA) recently announced eight selected pilot projects to
demonstrate and promote the innovation and industrial upscaling of energy storage technology. It
does so with the stated objective of “ensuring the high-quality development” of China’s energy
sector, and in implementation of the Guiding opinion on facilitating energy storage technology and
industrial development (NDRC [2017] No. 1701). Located across China in the provinces of Qinghai,
Hebei, Fujian, Jiangsu, Guangdong, the selected pilot projects cover 4 major application fields,
including RE power supply, demand side, grid side as well as flexibilization of coal power plants
(ancillary services). The projects’ power outputs range from 20 MW to over 100 MW.

Read more

Business

China GDP: Economy grows by 4.9% in third quarter amidst
global pandemic
Amidst a second wave of Covid-19 infections in Europe and newly imposed lockdowns in many
countries, China’s economy seems back on track. China’s GDP grew by 4.9% in the third quarter, up
from 3.2% in the second quarter and a historic contraction of 6.8% in the first quarter of 2020.
Industrial production grew by 6.9% in September (yoy). For the first time this year, fixed-asset
investment turned positive (+0.8% in the first nine months), up from a 0.3% decline in the first eight
months. The International Monetary Fund (IMF) projects that China’s economy will grow by 1.9% in
2020 – the only G20 economy to expand this year.

Read more

China in the world

RCEP: China, Asia-Pacific nations sign world’s largest trade pact
15 Asia-Pacific nations, including China, signed the world’s largest free trade agreement, covering
about 30% of global GDP, on the sidelines of the virtual ASEAN summit. The Regional
Comprehensive Economic Partnership (RCEP) includes the 10 members of the Association of
Southeast Asian Nations (ASEAN), as well as Australia, New Zealand, Japan and South Korea. The
deal aims at liberalising trade and investment by lowering tariffs, laying out new rules for government
procurement and competition policy, amongst others. Observers see it as China’s answer to the
proposed Trans-Pacific Partnership (TPP), which US President Donald Trump withdrew from after he
took office in 2017. The United States are not part of RCEP.

Read more

China’s State Grid acquires 96% equity of Chile's largest power
distribution company
On 13 November, State Grid Corporation of China (SGCC) signed an equity purchase agreement
with the Spanish power company Naturgy via a virtual meeting, acquiring 96% of its Chilean utility
Compania General de Electricidad (CGE) for 2.57 billion euros ($3.04 billion). CGE is the largest
distribution company and second largest transmission company in Chile, possessing 3,500 km of
transmission lines, 64,738 km of distribution lines and 3 million distribution users. The current
acquisition is another step by the company in enlarging its overseas asset portfolio and expands the
company's influence in South America. So far, the SGCC has invested into 12 backbone energy
network assets in nine countries and regions, including the Philippines, Brazil, Portugal, Australia,
Hong Kong, Italy, Greece, Oman and Chile.

Read more
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